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����—����� 
7RXUQDPHQW� 
6FKHGXOH 



�� 2SHQ�WR�DOO�PHQ�DQG�ZRPHQ�ERZOHUV�DJH����RU�ROGHU�E\�WKH�GDWH�RI�WKH�WRXUQDPHQW� 

�� $OO�WRXUQDPHQWV�ZLOO�EH�VFUDWFK�ERZOLQJ��QR�KDQGLFDS���$OO�WRXUQDPHQWV�ZLOO�EH�86%&�VDQFWLRQHG��DOO�ERZOHUV�PXVW�EH�LQ�
JRRG�VWDQGLQJ�ZLWK�WKH�86%&�WR�EH�DEOH�WR�ERZO� 

�� )RXO�ODQJXDJH��DEXVH�RI�ERZOLQJ�FHQWHU�HTXLSPHQW�ZLOO�QRW�EH�WROHUDWHG��SOHDVH�EH�UHVSHFWIXO�RI�RWKHUV�DURXQG�\RX�ZKHQ�
ERZOLQJ��ERZOHUV�ZLOO�EH�JLYHQ�RQH�ZDUQLQJ��QH[W�RIIHQVH�ZLOO�UHVXOW�LQ�GLVTXDOLILFDWLRQ�IURP�WRXUQDPHQW�ZLWK�QR�UHIXQG�RI�
HQWU\�IHHV� 

�� (DFK�WRXUQDPHQW�ZLOO�FRQVLVW�RI���JDPHV�RI�TXDOLI\LQJ��PRYLQJ�DIWHU�HDFK�JDPH���WKHQ�WRS���VWHSODGGHU�ILQDOV���1R�UH-RLO�
EHIRUH�ILQDOV���,I�WKHUH�LV�D�WLH�IRU�DQ\�SRVLWLRQ�LQ�WKH�WRS����D��WK�DQG���WK�IUDPH�UROO�RII�ZLOO�EH�XVHG�WR�GHWHUPLQH�WKH�ZLQQHU�
IRU�HDFK�SRVLWLRQ��� 

�� 7KHUH�ZLOO�EH�D�����PHPEHUVKLS�IHH�WR�EH�SDLG�EHIRUH�WKH�ILUVW�WRXUQDPHQW�LV�ERZOHG��+DOI�RI�WKH�PHPEHUVKLS�IHH�ZLOO�JR�WR�
D�SUL]H�IXQG�WR�EH�SDLG�RXW�EDVHG�RQ�D�SRLQWV�V\VWHP�DW�WKH�HQG�RI�WKH�\HDU� 

�� (QWU\�IHH�ZLOO�EH������SHU�WRXUQDPHQW������OLQHDJH�����HQG�RI�\HDU�WRXUQDPHQW�����H[SHQVHV��DQG�����SUL]H�IXQG���3D\RXW�
ZLOO�EH���LQ���HQWULHV���3UL]H�SD\RXWV�ZLOO�LQFOXGH�D������SD\RXW�IRU�KLJK�VXSHU�VHQLRU��RYHU�����RXW�RI�WKH�FDVK� 

�� %UDFNHWV�����VHW���VLGH-SRW������WRWDO��ZLOO�EH�RIIHUHG�DW�HDFK�WRXUQDPHQW���6LGH-SRWV�ZLOO�EH�SD\���SODFHV��ZLWK����RU�PRUH�
HQWULHV���0D[LPXP�QXPEHUV�RI�EUDFNHWV�D�ERZOHU�PD\�SOD\�LV����� 

�� $OO�WRXUQDPHQWV�ZLOO�EH�ERZOHG�RQ�6XQGD\V��6LJQ�LQ�ZLOO�VWDUW�DW������$0��3UDFWLFH�ZLOO�VWDUW�DW�������$0��WRXUQDPHQW�SOD\�
ZLOO�VWDUW�DW�������$0� 

�� 7RXUQDPHQWV�ZLOO�EH�ERZOHG�RQ�W\SLFDO�KRXVH�VKRW��HDFK�ERZOLQJ�FHQWHU�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�ODQH�FRQGLWLRQV��� 

��� 'UHVV�FRGH�ZLOO�EH�HQIRUFHG��QR�KDWV��VKRUWV�RU�W-VKLUWV��SUHIHUUHG�GUHVV�FRGH�ZLOO�EH�FROODUHG�VKLUW�DQG�GUHVV�VODFNV�IRU�PHQ�
RU�ZRPHQ��:RPHQ�PD\�ZHDU�VNLUWV���3UHIHUHQFH�LV�WR�KDYH�ODVW�QDPH�RQ�EDFN�RI�VKLUW�EXW�QRW�UHTXLUHG� 

��� /DQH�&RXUWHV\���7KH�1:026%7�IROORZV�WKH�3%$�ODQH�FRXUWHV\�UXOH��QR�GRXEOH�MXPSLQJ��D�ERZOHU�RQ�WKH�SDLU�RI�ODQHV�WR�
\RXU�ULJKW�DQG�OHIW�PXFK�HDFK�PDNH�D�GHOLYHU\�EHIRUH�\RX�DUH�DOORZHG�WR�PDNH�\RXU�GHOLYHU\���3OHDVH�DVN�D�WRXUQDPHQW�
GLUHFWRU�LI�\RX�GR�QRW�XQGHUVWDQG�WKLV�UXOH�� 

��� 3RLQWV�/LVW�DQG�3D\RXW�� 

$� %RZOHUV�ZLOO�HDUQ�SRLQWV�IRU�HDFK�WRXUQDPHQW�ERZOHG��� 

%� 3RLQWV�ZLOO�EH�DZDUGHG�WR�DOO�ERZOHUV�ZKR�ERZO�LQ�D�WRXUQDPHQW��� 

&� 3RLQWV�ZLOO�EH�DFFXPXODWHG�DIWHU�HDFK�WRXUQDPHQW�LV�ERZOHG���7KH�WRS���ERZOHUV�RQ�WKH�SRLQWV�OLVW�ZLOO�VKDUH�ZLOO�LQ�
SD\RXW�RI�WKH�SRLQWV�SUL]H�IXQG���)RU�WKH�����-�����WRXU�VHDVRQ�WKH�SRLQWV�SUL]H�IXQG�ZLOO�KDYH������LQ�DGGHG�
SUL]H�PRQH\� 

'� ,W�WKHUH�LV�D�WLH�LQ�SRLQWV�IRU�DQ\�SRVLWLRQ�ZLWKLQ�WKH�WRS����WKH�SUL]H�PRQH\�IRU�WKRVH�SRVLWLRQV�ZLOO�EH�DGGHG�WRJHWK�
HU�DQG�VSOLW�DPRQJ�WKRVH�ERZOHUV�WLHG�IRU�WKDW�SRVLWLRQ���,�(��LI�WZR�ERZOHUV�DUH�WLHG�IRU��QG�SODFH��WKH�SUL]H�PRQH\�
IRU�SRVLWLRQV���DQG���ZLOO�EH�DGGHG�WRJHWKHU�DQG�SDLG�RXW�WR�WKRVH�WZR�ERZOHUV�DQG�WKH�QH[W�SRVLWLRQ�SDLG�ZLOO�EH�
�WK�SODFH�� 

 

����(QG�RI�WKH�<HDU�7RXUQDPHQW�  

$� 7KH�HQG�RI�WKH�\HDU�WRXUQDPHQW�ZLOO�KDYH�DGGHG�SUL]H�PRQH\�DQG�D�QRUPDO�HQWU\�
IHH�LI�\RX�KDYH�ERZOHG�D�PLQLPXP�RI���WRXUQDPHQWV�GXULQJ�WKH������-������WRXU�VHD�
VRQ���7KH�QRUPDO�HQWU\�IHH�LV������ 

%� $�ERZOHU�PD\�ERZO�LQ�WKH�HQG�RI�WKH�\HDU�WRXUQDPHQW�LI�WKH\�KDYH�ERZOHG�D�PLQL�
PXP�RI���WRXUQDPHQW�GXULQJ�WKH�WRXU�VHDVRQ��WKH�HQWU\�IHH�ZLOO�EH��������$OO�H[WUD�HQWU\�
IHHV�FROOHFWHG�ZLOO�JR�LQWR�WKH�SUL]H�IXQG�RI�WKH�\HDU-HQG�WRXUQDPHQW� 

7RXUQDPHQW�5XOHV� 


